. 8037 Report of Organizational Actions

(December 2011} Affecting Basis of Securities OB No, 1545-2224
E\?emal é&féﬁéﬁ."’s—iﬁﬁ%"'y P See separate instructions,
Reporting Issuer

1 Issuer s hame 2 lssuer's employer identification number (EiNj
Lamar Advertising Company 72-1449411

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email addrass of contact
Jonathan Funk 225-926-1000 jlunk@jamar.com

6 Number and street (or P.O. box it mail is not delivered to street address) of contact 7 Gity, town, or post office, siate, and Zip code of contact
5321 Corporate Bivd, Baton Rouge, LA, 70808

8 Date of action 9 Classification and description
Payment Dates: 06/01/2014,09/30/2014 Distributions to holders of class A & B of common stock
10 CUSHP number 11 Serial numberts) 12 Ticker symbol 13 Account number(s)
_ 51 815101; 512815200 LAMR

led]l  Organizational Action Attach additional statements if nesded. See back of form for additional questions,
14 Descnbe the organizational action and, if applicable, the date of the action or the date against which sharehokiers' ownership is measured for

the action® 1 2014, Lamar Advertising Company distributed an aggregate amount of $1.66 per share of class A & B commen stack to
its sharcholders as follows:

Per Share Distribution Per Share Distribution
Date Cominon Stock Class A Comtnon Siock Class B
058/03/2014 $0.830000 $0.830000
09/30/2014 $0.830000 $0.830000

15 Describe the quantitative etfect of the organizational action on the basis of the security in the hands of a LL8. taxpayer as an adjustment per

share or as a percentage of old basis B | amar Advertising Company has determined that of such distributions as described above,
$0.163304 per share will be treated as a return of capital resulting in a reduction in the basis of the class A and B common shares. The portion
of sach dividend payment treated as a return of capital is as follows:

Class A Class 8
Per Share Reduction of Per Share Reduction of
Date Basis in Common Stock Basis in Common Stock
0613012014 $0.081652 $0.081652
09/30/2014 $0.001652 3$0.081652

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the marke! values of securities and the

valuation dates B | amar Adverlising Company calculated Earnings and Profits in accordance with IRC Section 312, as modified by RC
Section 857(d) for Real Estate investment Trusts and the Regulations thereunder. Pursuant to IRC Section 301(c){(2} distributions to commoen
shareholders in excess of Eamings and Profits reduce each shareholder's tax basis in its shares.,

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No., 37752P Form 8837 {12.2011)
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Organizational Action (continued)

17

List the applicable Intemal Revenue Code section{s} and subsection(s) upon which the tax treatment fs based B Section $16(a) and 301{c)

18 Can any resulting loss be recognized? B NiA

19

Provide any other information necessary to implement the adjustrment, such as the reportable tax year B NJA

Sign ‘5[
Here Signature ¥ ) f

Under penalties of perjury, 1 declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, corract and compiats, Declaratlon of preparer {other than oificer} is based on af information of which preparer has any knowledge.

*’f a Data b :’?'/}g //z“:’ &
¢
Print your name »_Jonathan Funk Tile > Assistant VP and Tax Director

Paid Print/Fyge preparer’s name Praparer's signature Date check (1 1 |FTN
salf-employed

Preparer -

Use Only Fim'sname | # Firne's EIN

Firm's address ¥ Phaore no.

Send Form 8937 fincluding accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




o B DD Report of Organizational Actions

{Decembor 2011) Affecting Basis of Securities OME No. 1545-2224
Department of the Treasury
Intarral Revenue Sarvica b See separate Instructions.

-t Reporiing Issuer
1 lssuersrzame

2 Issuer's employer identification number (EIN)

Lamar Adverlising Company

47-0961620
3 Name of contact for additional information | 4 Telephone Mo, of contact

5 Emall addrass of contact

Jonathan Funk 225-926-1000

ifunk@iamar.com
6 Number and strest (or P.O. box if mail ts not deliverad to street address) of contact

7 City, 1own, or post office, state, and Zip cade of centact

5321 Corporate Blvd.

Baton Rouge, LA, 70808

8 Date of action g Classiication and description
Payment Dates: 12/306/2014 Distributions to holders of class A & B of common stock
16 CUSH number 11 Serial number(s) 12 Ticker symbol 13 Account number{s)
: 512816109 512815200 LAMR

i.__Organizational Action Attach additional statements if neetied. See back of form for additional questions.
Descnbe the organizational action and, if applicable, the date of the action or the date against which shareholders’ ownership is measured for

the action B ¢ amar Advertising Company distributed $0.84 per share of class A & B common stock to
its shareholders as follows:

14

Per Share Distribution Per Share Distribution
Date Common Stock Class A Common Stock Class B
121302014 $0.840000 $0.840000

15 Desoribe the quantitative effect of the organizational action on the basis of the security In the hands of a U.S. {axpayer as an adjusiment per

share or as a percentage of ald basis » § amar Advestising Company has determined that of the distriblutions deseribed above,

$0.082635 per share will be treated as a return of capital resulting in a reduction in the basis of the class A and B comman shares as outlined
below:

Class A Class 8
Per Share Reduction of Per Share Reduction of
Date Basis in Common Stock Basis in Common Stock
12/30/2014 $0.082635 $0.082635

16 Describe the calculation of the change in basls and the data that supports the caleutation, such as the market valuss of securities and the

valuation dates » | amar Advertising Company calculated Eamings and Profits in accordance with IRC Section 312, as modified by IRC
Section 857(d) for Real Estate Investment Trusis and the Regulations thereunder, Pursuant to IRC Section 2301{c}{2) distributions to cormmon
shareholders int excess of Earnings and Profits reduce sach sharehoider's tax basis in its shares,

For Paperwork Reduction Act Motice, see the separate Instructions. Cat. No. 37752P rorm BA3T (12.201%)
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17

List the applicable Internal Revenus Code section(s} and subsection(s) upon which the tax treatment is based »  Section 316{a) and 301(c)

18  Can any resulting loss be recognized? b NJA

18 Provide any other information necessary to implement the adjustment, such as the reportable tax year b R/A
Under penalties of perjury, | declare that § have examined this retum, inciuding accompanying schedules and statements, and to the best of my knowledge and
balief, it Is true, corregt, and complste. Declaration of sweparer (oiher than officer) is based on all information of which preparer has any knowledge,
Sign

o -2 -
Here Signature > L { s ['W i

Print your name ¥ _Jonathan Funk

;
Date ﬁr/{ % /ﬁj f vl

Title ¥ Assistant VP and Tax Director
Paid Print/Type preparer's name Preparer's signature Date c O FTIN
gelf-employed
Preparer
Use oniy Firrn's name  » Firm's EiN &
Firm's address » Phone ng.

Send Form B837 fincluding accompanying statemnents) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




