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Explanation of Responses:

1. The Reilly Family Limited Partnership ("RFLP") received 550,000 shares of Lamar Advertising Company Class A common stock in connection with the redemption of an interest in an exchange fund. The
shares were valued at $31.40 per share for the purpose of determining the value of the shares distributed to it in connection with the redemption.

2. Held by the RFLP, of which the reporting person is a General Partner. The RFLP also holds 9,000,000 shares of Class B common stock.

3. Kevin P. Reilly, Jr., the President and Chief Executive Officer of Lamar Advertising Company and a sibling of the reporting person, is the Managing General Partner. The other General Partners of the RFLP
are also siblings of the reporting person. The Managing General Partner has sole voting power over the shares but disposition of the shares require the approval of 50% of the general partnership interest of the
RFLP. The reporting person disclaims any beneficial ownership interests in the RFLP.

Remarks:

Kevin P. Reilly,
in-fact
** Signature of Reporting Person Date
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